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Independent Auditor's Report

To,

The Members,

Himatnagar Nagrik Sahkari Bank Ltd.,
Himatnagar, Dist. Sabarkantha,
Gujarat-383001

ReportonFinancialStatements:

We are appointed as a Statutory Auditor for Himatnagar Nagrik Sahakari Bank Limited “(The Bank)” Vide
Letter No. HMT/HNSB/60/24/48 M-493 Dated:17/10/2024by the bank through approval from the Reserve
Bank of India vide letter no. AMD.DOS.MAG,ACG & LEGALNo0.51163/02-16-028/2024-25 dated 09/10/2024,
As per the Appointment terms and Conditions, we Hereby complete the Our Auditon the Basis of the

Information Provided by the Bank.

We have audited the accompanying financial statements of the Himatnagar Nagrik Sahkari Bank Ltd, “(The
Bank)” Which comprisesthe Balance Sheet as at 31 March 2025 and the statement of Profit & Loss for the year

ended 31" March 2025 and a summary of significant accounting policies and other explanatory in formation.
Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaidfinancial statements give the information required by The Banking Regulation Act, 1949 and the
Cooperative Societies Act 1961 ('Act') and the rules made thereunder and the guidelines issued by Reserve
Bank Of India and the registrar of Co-Operative Societies, in the mannerso required and give a true and fair
view in conformity with the accounting principles generally accepted inIndia, of the state of affairs of the Bank

asatMarch 31, 2025 and fair balance of its profit for the year ended onthatdate.
Basis for opinion:

We conducted our audit in accordance with the standards on auditing (SAs) issued by The Institute of
Chartered Accountants Of India. Our responsibilities under those Standards are further described in the
auditor's responsibilities for the audit of the financial statements section of our report. We are independent of
the Bank in accordance with the code of ethics issued by the Institute of Chartered Accountants of India to
gether with the ethical requirements that are relevant to our audit of the financial statements under the

provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in




accordance with these requirements and the code of ethics. We believe that the audit evidence we have

obtainedis sufficient and appropriate to provide a basis for ouropinion.

Key audit matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our

auditof the financial statements of the current period. These matters were addressed in the context of our

audit ofthe financial statements as a whole, and in forming our opinion thereon, and we do not provide a

separate opinion on these matters.

Emphasis of Matter:

1.

The Bank credit policy should be formulated in such a manner so that the borrower having higher risk
should get lower finance with high rate of interest and vice versa. At present, Bank is giving interest on
loans at afixed rate to the customer but in many cases, we observed that the advance is being given
even when theClBlLscore of the borrower is low. The issue was also emphasized in last audit report but

as per board, the proposalis stillunder consideration.

There should be Proper and adequate insurance in the Home Loans, Term Loan, or Loan
againsthypothecationofPropertyormovableassetseitheratthetimeofDisbursementorTop-upoflLoans.
Insurance of loan as well as borrower need to be taken. Insurance of Loan as well as Life Insurance of

applicantsis also recommended for financial safety of loans.

There is Remarks Made by the RBI Inspection Team, We request Bank to consider such things
andtakeimmediateactiontoresolvethesame. Certain irregularities pointed out by RBI are still under
consideration and not completely resolved which must be completed within timeframe for

compliances of RBI.

Bank Does not have any mechanism or Policy On the date of Balance Sheet for pre sanction Activitylike
credit Appraisal form of guarantors, Net Worth Certificates, Due Diligence, Income tax returns of
guarantors, GST Returns, Viability of project, Proper Disbursement letter andpostsanctionmonitoring
ofAdvances Accounts. Bank should verify Business registration under Applicable ACT as prescribed by

Government from time to time.

Security of Bank must be at utmost priority, The bank has taken insurance policy and Lockers etc.
forthesamebut tocopupwithadversefactors, Security personnel/ Security agencies must be appointed
for the safety of Bank Assets, Deposits, Lockers, Important original documents held with the bank. The

bank has 1 head office and 6 branches in Himatnagar with locker facilities at 4 Branches. This must be




10.

improved with immediate effect as the risk factoris very high as compared to safety measures taken by
the bank.

As regards to guarantors, it was inquired from the bank as to whether the bank has any data set
orsystems to ensure that the same person or his family member does not become guarantor in
morethan one loan? It was informed by the management that such a practice or system is not there
atpresent and it cannot be tracked as to whether there is one person who is guarantor in more
thanoneloanaccounts. This has impact on the credit worthiness of the borrower as well as guarantor.

Bank should not consider a guarantorin more than 3 loans depending upon his/her net worth.

In certain instances it has been observed that the bank has given loans based on simple income
declaration by the person seeking loan and the guarantors. However it must be noted that the income
proof (in absenceof tax return) should ideally be obtained from District or Taluka Panchayat office and
not merely self-declaration. Further in some instances it was found that the person seeking loan had
income morethan maximum amount chargeable to tax, however in such cases, copies of ITR were not
takenand loan was given based on self-declaration. Where the income exceeds the maximum amount
notchargeable to tax, then in such cases mandatorily copies of ITR have to be obtained and no loan

should be given on mere declaration.

Bank must Consider the Credit In formation Bureaus data for the Advances Facility to the customer, it is
a First and fore most available reflag in the Banking channel which is in the Interest of the Stake
Holders. If Any divergence Bank Should Make his position clear or take No Dues Certificate form the
Customers to advance credit Facility. CIBIL is taken into consideration but it does not have impact on

rates for borrowings.

Bank has not amortized the premium paid on investments classified under the Held to Maturity (HTM)
category, in accordance with the extant guidelines issued by the Reserve Bank of India (RBI). Had the
amortization been carried out, the profit for the year would have been lower by X 62,500 and the
carrying value of investments would have been correspondingly reduced. Our opinion is not modified

inrespect of this matter.

Bank should conduct training of staff members on regular basis so as to understand the changes taking
place in the software due fast change in the digital environment. Even the customers must be updated
about the changesin the banking scenario due to fast changesin the technology. The stake holders of
banking services should be kept aware about the Cyber security, Cyber threats and precautions using

the advertising material in the Bank or any other communication mode.




Except the above mentioned points our opinion is not qualified.

Information other than the Financial Statements and Auditor's Report thereon:

The bank's Board of Directors is responsible for the other information which includes Chapters of
Management's Analysis, Board's Report and Annexures to Board's Report, Shareholder's Information and

othersuchinformationin bank's Annualreport.

Our opinion on the financial statements does not cover the other information and we do not express any form

of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that
there is material misstatement therein, we are required to communicate the matter to those charged with

governance and the membersinthe Annual General Meeting.
Responsibilities of Management and Those Charged with Governance for the Financial Statements:

The Bank's Board of Directors is responsible for preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI,
provisions of Banking Regulation Act, 1949 and the rules made thereunder, provisions of Co- operative
Societies Act, 1961 and the rules made thereunder and circulars and guidelines issued by RBI from time to

time andthe accounting standardsissued by ICAI.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unlessm an agement either in tends to liqui date the Bank or to ceaseo perations, or has




nore alisti calter native butto doso.

The Board of directorsis also responsible for overseeing the Bank's financial reporting process.
Auditor's responsibilities for the audit of the financial statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
fromfraud or error and are considered material if, individually or in the aggregate, they could reasonably

beexpectedto influencetheeconomicdecisionsofuserstakenonthebasisofthesefinancialstatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional ske

pticism through out the aud it. Wealso:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. we are also responsible for expressing our opinion on
whether The Bank has adequate internal financial controls system in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on The Bank's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Bank to cease to continue as a going




concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in

amanner that achievesfair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements

may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned
scopeand timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding in dependence, and to communicate with the mallrelationships and other matters

thatmay reasonably be thought to bear on ourindependence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
becommunicated in our report because the adverse consequences of doing so would reasonably be expected

toout weigh the publicinterest benefits of such communication.
Reporton other legal and regulatory requirements:

1. The Balance Sheet and the Profit & Loss Account have been drawn up in as nears as to the prescribed
form “A” and “B” respectively of the ThirdSchedule to the Banking Regulation Act, 1949 and they give

theinformation as required to be given under the law and are in conformity with it.

2. The administration of the Bank is managed by the Board of Directors and they have observed the

normsandtherules issued underthe Gujarat Co-Operative Societies Act, 1961.

3. The Board of Directors has observed the norms and guidelines issued by Reserve Bank of India (R.B.I.)

from time to time.




10.

11.

12.

Bank has maintained the Annual Accounts, records as per R.B.l. guidelines and the provisions of the

Gujarat Co - Operative Societies Act, 1961.

Balance Sheet is full and fair one, showing the correct position of Assets — Liabilities, Profit and Loss

Accounts ofthe Bank.

Bank Has one head office at Cinema Road, Himatnagar and Six Branches 1. Marketyard Branch, 2.
Mahaveernagar Branch, 3. Motipura Branch, 4. Mahetapura Branch 5. Sahkari Jin Road, 6. Gambhoi

Branch at Himatnagar (Guj.).
Bank has adhered tothe normsof C.R.R.andS.L.R. properly.

The classification of the assets and provisions of Non-Performing Assets has been made by the bank

according to the guidelines of R.B.I.

The Bank has provided overdraft facility against FDR to the directors and their relatives which was used
by directors on short term requirement basis. However the balance outstanding in such overdraft

accountsare NIL.

Any director or office bearer does not possess disqualification as per law & bye-laws of the Gujarat Co-

Operative Societies Act, 1961.

The Discrepancies / Procedural Lapses Observed During the audit have been given in Audit memo and

Our Quarterly Letters, General Observation Necessary for the Stakeholders are Shown Here in

Emphasis of Matter paragraph Above.

Subject to our observations (ShownHerein —Emphasisof Matter paragraph Above) read with

Significant Accounting Policies and Notes on Accounts, Were port that:

We have obtained all the information and explanations which, to the best of our know ledge and belief,

were necessary forth e purpose of our audit.

In our opinion, proper books of accounts as required by the Act and Bank Policies have been kept by the
Bank, so far as it appears from our examination of those books and returns adequate for the purposes
of our audit have been received from the branches and offices of the bank and all the branches have

beenvisited by us.

The Balance Sheet and Profit & Loss Accounts dealt with by this report are in agreement with the books

of accounts and returns.




Himatnagar Nagarik Sahakari Bank Limited

[E3ddid1R didIfRs AssIE] As [d.

D. In our opinion and to the best of our information and according to the explanations given to us and as

shown by the books of Bank,
a) The Balance Sheet exhibittrue and fair view of the affairs of the bank as on 31st March, 2025;

b) The Profit & Loss Account shows the true profit for the yearended on 31st March, 2025.

FORTANMAY V.RAJURKAR & CO.
Chartered Accountants

FRN:012166C

Partner
M.No.: 430800

UDIN :25430800BMNQQB3401

Place: HIMATNAGAR

Date :05/06/2025
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FOR TANMAY V. RAJURKAR & CO.
Chartered Accountants
FRN:012166C

CA PULKIT RATHI
Partner

M.No.: 430800
UDIN: 25430800BMNQQB3401
Place: HIMATNAGAR

Date : 05/06/2025




BALANCE SHEET AS ON 31.03.2025
dl. 33-03-20”Y ol ¥4,
Sr Capital And Liabilities “ (Amount in Rupees)
i . h.
No. eisla dell 2q & As at As at
31-03-2025 31-03-2024

1 Capital 1 4,29,09,940.00 4,13,53,880.00
2R ¢{sla

2 Reserve Fund And Other Reserve 2 50,92,22,381.44 40,81,80,550.65
ot Hd S0 A A G{S|N)

3 Principal/ Subsidiary/State Partnership Fund Account 3 - -
yul/ L/ A ML{lelR] «flell

4 Deposits And Other Accounts 4 3,45,30,06,605.30 3,17,60,94,440.20
NS RAERAEIRWITEN|

5 Borrowings 5 - 9,100.00
5%

6 Bills for Collection Being Bills Receivable (As Per Contra) - -
oiley 512 sAselst (M1 sollcaul Yosod)

7 Branch Adjustments (Net) - -
AW WA (ASHRHR)

8 Overdue Interest Reserves
On Non-Performing Advances (as per Contra) 84,62,279.80 92,49,068.80
Hed Welredl 1% Ul WeilHd (?:{lﬂ eollcal HY¥N)

9 Interest Payable 1,51,31,744.00 1,70,47,701.00
Ysddl Ul %

10 Other Liabilities 6 2,37,36,892.56 70,32,204.25
NI CTIATARA LM

11 Profit And Loss for Current Year 7 9,05,32,000.00 7,38,53,000.00
ALG, AN HI2 o15) 4 o sUlel Uil

12 Deffered Tax Liabilities - -
(58S 281 wdlofel]ui)
Total 4,14,30,01,843.10 3,73,28,19,944.90

13 Contingent Liabilities 8 5,73,57,823.66 5,53,33,984.36




BALANCE SHEET AS ON 31.03.2025
dl. 33-03-20”Y ol ¥4,
Sr. Property And Assets (Amount in Rupees)
No. [asd dell c2uli eche As at As at
31-03-2025 31-03-2024

1 Cash 9 18,38,54,927.84 14,40,62,116.40
S

2 Balance With Other Banks 10 41,95,92,349.78 40,12,28,563.10
ued| WsIHL (s

3 Money At Call And Short Notice - -
516 ¥al 25l Yedsil ol 2l¥efl grugl

4 Investments 11 1,23,76,05,385.00 1,17,15,47,315.00
AsLI

5 RBI Reverse Repo Accounts- LAF - -
B R.06{L 2416/ dy )

6 Investment Out Of The Principal/
Subsidiary State Partnership Fund - -
yul/ 918l ¢11o0&13] ofleflef 2511

7 Advances 12 2,15,40,20,283.50 1,92,53,07,783.80
BRIEN

8 Interest Receivable 84,62,279.80 92,49,068.80
HAOGYLA 1%

9 Overdue Interest on NPA(As per Contra) - -
Wel Y12 URell Yed wlelRell 1%

10 Bills Receivable Being Bills For Collection
(as per Contra) - -
ol A{ldud wid RN ealicul Yosul)

11 Branch Adjustments (Net) - -
IR WLd (ASRAR)

12 | Other Assets 13 3,30,08,208.54 2,98,38,299.40
NEIRARETRII

13 Property, Plant & Equipment 14 10,64,58,408.64 5,15,86,798.50
(Hesd, Aot wa ALl

14 Deferred Tax Assets -
[SsS 28 212y
Total 4,14,30,01,843.10 3,73,28,19,944.90




PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2025
dl. 31-03-20Y oil 1% Y2 el dNof ol §l-o}52Ulel ViLd,

(Amount in Rupees)

ﬁg_ Particulars Sch. As at As at
31-03-2025 31-03-2024

A. Income (Alds)

1 Interest and Discount 15 35,47,35,930.06 33,31,43,678.19
1% val d2ld

2 Commission, Exchange, and Brokerage 16 11,71,986.01 11,16,535.27
sylQlet, d2ld w4 419l

3 Other Receipts
W] W45

4 Profit from sale of Assets (Net of Loss) 17 53,88,270.00 10,66,303.00
w5 Ml U] °Ad 18]

5 Prudential W/o Recovery -
yseRilud A2 s sail

6 BDDR u/s 36(i)(viia) written back 24,00,000.00
As Wes SIG25A 362 u/s 36(i)(viia) Resl Als

7 Other Receipts 18 4,09,50,084.68 1,94,06,409.53
ol wlas
Total Income - ¥1ldS (A) 40,22,46,270.75 35,71,32,925.99
B. Expenditure (ui)

8 Interest on Deposits, Borrowing etc. 19 21,49,11,508.07 19,32,45,578.00
A URLL Wl 5% GUR <%

9 Salaries and Allowances and Prov. Fund 20 4,54,89,278.05 4,23,08,932.82
WILIR, el Hal YL §S

10 Rent, Taxes, Insurance, Lighting etc. 21 1,30,15,298.47 1,15,98,630.37
ML, 5L, 1), (Aol (@3R3,

11 | Law charges 22 2,96,590.00 3,32,132.00
cfloig Wl

12 Postage, Telegrams, and Telephone Charges 23 1,31,472.30 72,975.54

dlR, 2uld e 2(aslel ATy




PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31.03.2025
dl. 31-03-20Y oil 1% Y2 el dNof ol §l-o}52Ulel ViLd,

SIS el WLSRHS Wl

18 Income Tax Expense
SosH28 WA

19 Exceptional Items
WU Y W10 d]

S (Amount in Rupees)
N(I;. Particulars Sch. As at As at
31-03-2025 31-03-2024

13 Auditor's fees 24 5,15,000.00 7,50,750.00
wlsle sl

14 Depreciation on and repairs to property 25 33,02,808.00 33,00,920.42
gAR] WA (e sd HIHA

15 Stationery, Printing and Advertisement etc. 26 13,01,468.99 14,11,725.64
R3], 9IUSIH, HMEWGR [dIR.

16 Other Expenditure 27 65,09,096.87 73,38,094.20
et WY

17 Provisions and Contigencies - 28,41,202.00

2,62,41,750.00

2,00,78,985.00

Total Expenditure- Wy (B)

31,17,14,270.75

28,32,79,925.99

Net Profit After Tax and Exceptional Items (A-B) 9,05,32,000.00 7,38,53,000.00
ARl ¥al WUALERY WLl tllgell 1w 1§l
Total... 9,05,32,000.00 7,38,53,000.00

Significant Accounting Policies and Notes on Accounts from part of accounts: Annexure 1

Subject to our report on Even Date
For Tanmay V. Rajurkar & Co.

Chartered Accountants
FRN : 012166C

Pl R
CA Pulkit Rathi
Partner
M. No.: 430800
UDIN : 25430800BMNQQB3401

Place : Himatnagar
Date : 05/06/2025

W

Chairman

L

Professional Director

For Himatnagar Nagrik Sahakari Bank Limited

Vice Chairman

CEO In charge

X




Schedule-1: Capital (2R ¢isln)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

Authorised Share Capital
[t gd A2 ¢{slo
6,00,000 Shares of Rs. 10/- each

Subscribed and Paid up Capital

¢21dd R eisla

CY :4290994 Shares PY : 4135388 Shares
Fully Paid Up Shares of Rs. 10/- Each

6,00,00,000.00

4,29,09,940.00

6,00,00,000.00

4,13,53,880.00

TOTAL

4,29,09,940.00

4,13,53,880.00

Schedule -2 : Reserve & Surplus (¥sil{d ¢iSl01 el ¥y @iSln)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

RESERVE FUND

WellHd ¢HSln

BUILDING FUND

Uslel §S

DIVIDEND EQQUALISATION FUND
(Slases gsdlalgHelet 65

BAD DEBTS RESERVE

SHE &81l| 55

SPECIAL BAD DEBT RESERVE

A, uld el AsHE GERIL I ¥el Ul
BDDR Prior to 2008

R00¢ U&E[ A, Suid ol ASHE GERIL UIH ot Hdl
INVESTMENT DEPRICIATION FUND
A5 YAURL S

HIRAK MAHOTSAV FUND

ERSs Held 65

MEMBERS BENEFIT FUND

UH A AeflSle §5

STAFF BENEFIT FUND

s Aeflsle &5

INTEREST REBATE FUND

goede e &5

19,37,93,391.82

6,87,00,778.07

7,33,38,399.99

62,77,505.00

1,52,91,492.56

61,20,103.00

6,16,000.00

9,00,000.00

14,87,784.00

4,30,561.00

13,88,78,047.84

5,00,00,778.07

26,24,893.98

12,16,52,388.55

2,61,20,103.00

6,16,000.00

4,00,000.00

12,26,495.92

4,30,561.00




AL,
1“\93\ 'éis% .
Ly G Ol Ol Ol Ci

S

(Amount in Rs. As At)

Particulars
31-03-2025 31-03-2024
CHARITY FUND 16,01,999.00 14,01,999.00
yHlel &S
RESERVE FOR STANDARD ADVANCE 95,00,000.00 95,00,000.00

R1e5S [EAQ YA ES

INVESTMENT FLUCTUATION RESERVE FUND
As18L duee Rnd 65

4,39,50,295.00

2,27,50,295.00

REVALUATION RESERVE BUILDING 6,43,50,000.00 97,12,416.29
Yol: Y& Sl et lHdl HSlel

CONTIGENT RESERVE 55,34,072.00 55,36,572.00
WL[SHS Bt lHd)

DEVELOPMENT FUND 70,00,000.00 70,00,000.00
Sdquie2 §S

Entrance Fee - -
ydel sl

INFRASTRUCTURE DEVELOPMENT FUND 53,30,000.00 53,30,000.00
Bo51RSUR SAqUleR §S

CYBER SECURITY FUND 50,00,000.00 50,00,000.00
UIAR YRaEL §S

TOTAL 50,92,22,381.44 40,81,80,550.65

Schedule -3 : Principal/ Subsiadiary/ State Partership Fund Account
(uaaleL AL el «lHl)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

For share Capital of
(A) Central Co-operative Bank

Ae2d sl ). ol

(B) Primary Agricultural Credit Societies

Yl Ms Wdl ([auas sl L8] Hsuiln)

(C) Other Societies
Wy Ul 1e1l QRAML

TOTAL -




Schedule -4 : Deposits and Other Accounts

(b) Central Co-Op. Bank
Heael yesll os

(c) Other Societies
W YU

(B) Saving Bank Deposits

Wyd o5 2Rl

(a) Individuals
S e

(b) Central Co-Op. Bank
HeRel yeslil os

(c) Other Societies
) Hsufl )

(C) Current Deposits

ULG QL
(a) Individuals
ST e

(b) Central Co-Op. Bank

Heel YssIil ds

(c) Other Societies
A HSufl ]

Credit Balance in Advances
(LAQIM] UL w18

(d)

1,45,03,42,030.07

35,409.14

24,18,68,262.15

1,49,874.40

87,72,655.54

(RIURI) il A WLl )
(Amount in Rs. As At)
Particulars
31-03-2025 31-03-2024
(A) Fixed Deposits
wit] Yedofl &gl
(a) Individuals 1,75,18,38,374.00 1,57,03,14,987.00
Y [Scid)

1,39,94,06,535.23

25,409.14

18,76,60,907.73

1,65,882.40

1,85,20,718.70

TOTAL

3,45,30,06,605.30

3,17,60,94,440.20




Schedule -5 : Borrowings ($%)

(Amount in Rs. As At)

Particulars
31-03-2025 31-03-2024

(A) From Reserve Bank of India, Guj. State Co-op. Bank - -
Aond s w15 BlesUl, A Ass1 As,

(B) From the State Government - -
AR AR ULl

(C) Loans from other sources - -
W HlYellef] lag dle

(D) Overdraft against Bank Deposits (IDBI) - 9,100.00
(55 [SUl(3e 4R A{1dRS182 (IDBI)

TOTAL - 9,100.00

Schedule -6 : Other Liabilities & Provisions

(ALY FALOE13]121))
(Amount in Rs. As At)
Particulars
31-03-2025 31-03-2024
SHARE APPLICATION MONEY 71,440.00 -
EENICIENERIT]
SUNDRY CREDITORS 20,28,709.19 3,60,051.00
UYRQL QRILIR]
UNCLAIM DIVIDEND 8,11,877.40 7,39,477.00
si€l Ysad (S[dses
BANKERS CHEQUE 63,69,081.90 13,09,189.53
sy As
CLOSING ALLOWANCE AND EX-GRATIA PAYABLE 20,97,888.81 22,00,000.00
Ysadl ylat sqlRid1 A 1GaR] Wal W51 ARMUL
INCOME TAX - TDS PAYABLE ON STAFF SALARY 2,00,819.00 -
RSl AR UR yYsddlulat 2l.slay
TDS PAYABLE ON FIXED DEPOSIT 11,38,840.00 9,55,784.00
witl Yed U Ysadl ulst Lol Xy
STAFF PROVIDENT FUND PAYABLE 5,21,836.00 -

LS Ulldsee §S Yysddiula




oA A

o A

(Amount in Rs. As At)

Particulars
31-03-2025 31-03-2024

STAFF INSURANCE POLICY SCHEMES 15,989.10 -
1§ UL ula] Yloget 124
AUDIT FEES PAYABLE 2,73,750.00 3,33,750.00
Ysddl ulsl w1(se sl
ELECTION DEPOSITS 24,500.00 24,500.00
el dusil
ATM TRANSACTION 3,45,279.93 26,899.99
.21 Y 2leab52Ust
IMPS OUTWARD TRANSACTION 68,31,764.70 8,43,255.23
1S AH LAY, wLG2dS 2lebs2Ue
POS / ECOM TRANACTION 19,954.47 -
Uld/ 6.514. 2leobslet
UPI OTWARD TRANSACTION 29,31,262.06 2,38,897.50
Y UL WIS, 2loobslet
QR Box Sound Box Deposits 43,500.00 -
QR o154 ALGeS vllsy [SulAley
STAFF PROFESSIONAL TAX 10,400.00 400.00
RIS A 52
Total 2,37,36,892.56 70,32,204.25




Schedule -7 : Profit and Loss (s1§l- o$2llsl)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

(A) Profit as per last Balance Sheet
1L qyfell HAUL YW

7,38,53,000.00

6,72,46,455.54

Statutory Reserve
Aol [Hd e{Slul

Education Fund

(2119l sl

Bad Debt Reserve
SHd &8l At Md
Dividend

(slelses

Staff Ex-Grasia
RS AsuA (21Ul

Building Fund
(c(e5a1 &5

Staff Benefit Fund
LS Aeflsle &5

1,84,63,250.00

2,00,000.00

62,77,505.00

48,34,363.00

25,25,577.00

1,87,00,000.00

5,00,000.00

1,68,11,614.00

2,00,000.00

57,15,949.00

45,92,204.10

24,52,574.00

2,29,00,000.00

5,00,000.00

2
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AYL
1“\93\ 'éisqm

(Amount in Rs. As At)

Particulars
31-03-2025 31-03-2024
Charity Fund 2,00,000.00 6,72,000.00
yHlel &S
Member Benefit Fund 5,00,000.00 2,00,000.00
YLy Aedlsle §5
Dividend Equilisation Fund 4,52,305.00 3,02,114.00

(S(ases §scdlalgHUsd 65

Investment Fluctuation Fund
A58 Ay e WellHd

2,12,00,000.00

1,21,00,000.00

Contigency Fund - 8,00,000.00
USRS 55
Total (B) 7,38,53,000.00 6,72,46,455.10

Sub Total (A-B)

Add: Profit for the year as per Profit & Loss Account
Ylg dyeil ol§l- o1 52lleiell (Sa104 Hyo| 01\‘5]

9,05,32,000.00

7,38,53,000.00

TOTAL

9,05,32,000.00

7,38,53,000.00

Schedule -8 :Contingent Liabilities (¥11sRuUS wdluie1Z] A1)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

Unclaimed Deposit Payable
ysadiulA sldl (detlsfl &gl

Staff Gratuity Fund
RS Aol &S

Staff Leave Encashment Fund

R1s dld Aef3He 55

Customer Liability for Bank Guarantee
o5 A2 AN Aleseil walolel )

1,86,31,814.05

2,36,15,798.27

1,45,72,211.34

5,38,000.00

1,86,19,499.25

2,38,04,084.63

1,23,72,400.48

5,38,000.00

TOTAL

5,73,57,823.66

5,53,33,984.36




Schedule -9 : Cash (155)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

i) Cash on Hand
elel GUR 1SS

Current Deposit- A1, &1URI

i) Balances with Reserve Bank of India
Ravd Alsul [Rids

ii) Balances with Schedule Bank & its Subsidiaries
(2L5yel 6I5] W YAl STUHL QG-

iii) Balance with SCB & DCCB
w2 sl ds wal [SRese Aeed sl U, ols 18 ([Aes

iv) Balance with Other Co.Op. Bank
a5l i\, sl (s

Fixed Deposit-

Fixed Deposits with Schedule Bank & its Subsidiaries
wit] Yededl AUl AAsYE 6s] 1o Yoi{lSYUL

Fixed Deposits with SCB & DCCB of the District
Wit Yedeil el 22 sLau. ds ua [SR2s2 Ae2d 51 WU, oI5 A1

7,67,72,466.00

2,54,034.54

2,45,59,494.00

23,983.30

8,22,44,950.00

5,30,01,178.00

6,29,520.54

3,99,66,432.00

64,985.83

5,04,00,000.00

Total

18,38,54,927.84

14,40,62,116.37

Schedule -10 : Balance with Other Banks (¥4sd 6islH1 [Rids)

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

Current Deposits with Private & Nationalized Banks
WLl dell ABUSA 6ls) 41 ALY WidL

Fixed Deposits with Private & Nationalized Banks
WLe1df] del pAMBUSA W8] A1 Wil Yeds(l iy

Money at Call & Short Notice
516 U &5l Yedsil «il21uedl gugi

11,97,07,415.78

29,98,84,934.00

11,26,92,935.10

28,85,35,628.00

Total

41,95,92,349.78

40,12,28,563.10




Schedule -11 : Investments (Asl20))

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

Central & State Government Securities
He21Re] ¥a) 2101 A513] o1 H1H L

Face Value ({44 Esl-ld) : Rs.1,03,20,70,000
Market Value (%12 [Esl-ld) :Rs. 1,03,12,62,585

1,03,39,50,385.00

1,09,28,92,315.00

Shares in Co-operative Institutions 1,55,000.00 1,55,000.00
UesI3] Aee el ARAML

Debt/ Money Market Liquid Fund Investment 20,00,00,000.00 7,50,00,000.00
302/ Hefl Hide dlsdls §Seil A 518l

NAFCUB Shares 35,00,000.00 35,00,000.00
oll550 QML

Total 1,23,76,05,385.00 | 1,17,15,47,315.00

Schedule -12: Advances:

(CEIEN

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

(a) Short Term Loans, CC, OD & Bills Discounted of
which secured against.
25l Yededl dlet, 32u3(se, wldrs1se WA deldldl

o4l o8 Us) o1 Yosodstl AL AL
(1

Government and other approved securities

USR] A W) o] A1H L

(1m Other tangible Securities

U oR)ud (UKYI 2l

Unsecured Advances

wWyR(ed (€10

(1

of the advances above
GURell [+l(E® (212 1S

Amount Due from Individuals
(5] uLdell v41sl

1,05,96,84,333.38

1,05,97,15,585.38

31,252.00

97,86,90,998.80

37,044.0

97,87,28,042.80




AYL
1“\93\ 'éis%

& & o o U@ ad Ul o ) ,
(Amount in Rs. As At)
Particulars
31-03-2025 31-03-2024

Total Amount Overdue
54 Yeddldl 251

Considered Bad and Doubtful
(U104 e} QUSHE &SRl

[CY.] 8,21,39,145.87

[CY.]1,75,84,297.85

Sub Total (A)

1,05,97,15,585.38

97,87,28,042.80

(b) Medium Term Loans of which secured against.
ey Yedeil dlot, 32%(S2, vilds1se val
qaldiddl oildl B Us) (1A yosolell dlel AR

(n Government and other approved securities
USR] wa Wy Sl u L

(1) Other tangible Securities
W 2eyd Y12l

() Unsecured Advances

wWyR(Ed ([d10

Of the advances above

GURell [FEY (b1 V8]

Amount Due from Individuals

(Sl uLdell v41sl

Total Amount Overdue
54 Yeddldl 251

Considered Bad and Doubtful-
W0 via QLSHE 81l

CY. 58,78,644.78

ClY. 82,64,832.60

61,77,37,742.24

61,77,37,742.24

52,61,19,348.60

8,097.00

52,61,27,445.60

Sub Total (B)

61,77,37,742.24

52,61,27,445.60

(c) Long Term Loans of Which sucured against,
dloil Yedeil dlet, 323(s2,vldrs1s2 v
dzldiddl oildl B US) (1A Yosolell dleL AN

(n Government and other approved securities

USR] A W) W] 1H L

(1) Other tangible Securities
W 2eymd Y12l

47,65,66,955.88

42,04,52,295.40




e

& G o o U@ ad Ul o o )
(Amount in Rs. As At)
Particulars
31-03-2025 31-03-2024

(1 Unsecured Advances

wWyR(Ed (€10

Of the advances above
GURell [FEY (b1 U8

Amount Due from Individuals
(&) ulyell ui1sl

Total Amount Overdue

54 Heddldl 251

Considered Bad and Doubtful
WG] e QLsHE 631l

[CY.] 19,01,205.00

47,65,66,955.88

42,04,52,295.40

Sub Total (c)

47,65,66,955.88

42,04,52,295.40

Total (A+B+C)

2,15,40,20,283.50

1,92,53,07,783.80

Schedule -13 : Other Assets - (¥1od WEAIHU )

Particulars

(Amount in Rs. As At)

31-03-2025

31-03-2024

Interest Receivable On Other Banks FD
W] G 5e{] UL U HAd YA clos

Interest Receivable On Government Security
U511 =111 UR Hod A el

Interest Receivable On Mutual Fund
RJRUE §S U HOd YA 1%

Balance In Franking Machine
51l 1Ll Yl Ady

Income Tax - TDS Receivable
1q5d3) - TDS ULHULA

Advance Payment For QR Sound Box
QR A1GeS 54 HIS WSl U

Printing & Stationary Stocks
w2lel?] 2ls uid

1,38,10,227.00

1,14,48,182.00

1,36,415.17

14,045.00

81,330.00

60,000.00

4,13,666.75

1,13,36,302.00

1,50,32,727.00

1,35,831.00

8,99,283.00

3,94,322.56




oA A

o A

(Amount in Rs. As At)

212116l Y5AE URULE W]

IMPS Inward Transaction
WIS AH LAY, Fe1dS 2l 5ol

UPI Inward Transaction
Y ULULE. SeldS 21eB 5t

POS / E-com Tranaction
U/6. SIH SeldS 21e85Uel
Sp. Adhesive Stamp Vault

A Wsé g Ry

28,72,962.82

27,61,127.02

Particulars
31-03-2025 31-03-2024

UGVCL Security Deposit 1,32,150.00 1,32,150.00
Y 2).dl.lad. AlsyRlel slulsle
Deposit Paid To Land Lord Sahkari Jin Road 1,50,000.00 1,50,000.00
(SUlxle UES 2 Ass ElS UesIZ] el S
Claim Receivable From RBI DEAF 2014 Scheme 2,08,953.75 45,317.70
sAQY 3l §1H IR 6L 35 097 2814
Interest Receivable On DEAF 2014 16,711.03 3,898.34
5§ R09% UR HOd Ul <%
Deposit Paid To Landlord -Gambhoi Branch 16,680.00 16,680.00
(SUlxsle UEs ¢ Qss dlS 2liell
Prepaid Insurance 8,79,606.00 7,66,341.00
w211Ge YsAd (aul (M{luy
Advance Payment To CERSAI 6,152.00 2,533.40

7,63,049.81

1,57,863.50

2,000.07

Total

3,30,08,208.54

2,98,38,299.38

33




Schedule -14 : Property, Plant and Equipments (Net of Depreciation)
[lesdl, Uil dell AAldsdl (HALRL vilL)

(Amount in Rs. As At)

Particulars
31-03-2025 31-03-2024

BUILDINGS 6,97,17,493.34 1,56,76,297.63
(EIES]
LAND 1,50,08,933.00 1,50,08,933.00
ogH{ef
FURNITURE AND FIXTURE 62,97,364.84 68,82,089.28
AURNY dl wSdR
SAFE DEPOSIT VAULT 1,11,86,186.44 1,24,29,094.44
ql52
COMPUTERS 4,58,711.09 4,62,812.19
slnjed
FRANKING MACHINE 2,25,016.47 2,64,724.47
5501 el
Vehicles 31,194.01 36,700.01
dlé&eil
SOLAR SYSTEM 4,04,915.00 6,74,859.00
AlaR ey
ELECTRIC EQUIPTMENT 1,28,594.45 1,51,288.43
dloy GusW
Building Work In Progress 30,00,000.00 -
(04(€591 - ulg 51M
Total 10,64,58,408.64 5,15,86,798.45

3
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Schedule -15 : Interest and Dicount (cl% ¥1a q2id)

Particulars

(Amount in Rs. For the Year Ended)

As at
31-03-2025

As at
31-03-2024

Interest Received On Loan
dlel U HAG 1o

Interest Received On Inter Branch Deposit
B [clRRUUL AR U HAG %

Interest Received On Investment
A1 UR HAG Lo

Interest Received On Government Securities
U513 110114 uR HAE Loy

Interest Received On Mutual Fund
Rj21d §S U HAG |

18,91,71,673.00

5,61,73,498.00

2,96,08,801.90

7,09,44,506.90

88,37,450.26

16,38,02,347.51

5,93,66,386.00

2,85,49,826.00

7,58,12,575.38

56,12,543.30

Total

35,47,35,930.06

33,31,43,678.19

Schedule -16 : Commission, Exchange, and Brokerage (sl2le1, d2ld 4l £414])

(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024

Commission SH12let 87,325.00 89,610.00
Income FromPMJJBY 1,020.00 440.00
UlLaAU.B % oil.aly o] 8dg »1ds
IMPS Commission 99,470.00 98,055.00
AL WH UL A, sHlRLet
NPCI CTS, ACH , MMS Charges Received 2,89,667.00 1,54,751.00
NPCI CTS, ACH , MMS U HA\E (%
ATM Charge Received 5,98,200.00 6,60,100.00
A 2L AH U HAE yles
POS Ecom Transaction Fees Received 6,030.17 26,757.60
Uld 6514 2L U HAg sl
IMPS Transaction Charge Received From Other Bank 90,273.84 86,821.67

e s drgell HAe 1S A1 LAY 2L U

Total

11,71,986.01

11,16,535.27




Schedule -17 : Profit from sale of Assets (Net of Loss)
(RARSHIAALLL QuILell &g «1§))

(Amount in Rs. For the Year Ended)

U] (Hesd del dlbetleil AU UR o5l

Particulars As at As at
31-03-2025 31-03-2024
Profit on Sale of Furniture 6,770.00 21,500.00
§(e1Re11 QUL UR o185
Profit on Sale of Government Securities 53,81,500.00 9,26,588.00
U213 MHlAo(131 ) Uz e18)
Profit on Sale of Fixed Assets and Vehicle 1,18,215.00

Total

53,88,270.00

10,66,303.00

Schedule -18 : Other Recepits

(¥ieY i18))
(Amount in Rs. For the Year Ended)
Particulars As at As at

31-03-2025 31-03-2024
Miscellaneous Income 12,09,446.83 22,01,492.30
UYRBL A LGS
Safe Deposit Vault Rent 95,64,433.00 47,64,325.00
152 LSL ALdS
Dividend Income 23,250.00 18,750.00
(S(dses wlds
Cash Handling Charges 3,500.00 1,015.00
391 eselol Loy
Processing Fees 7,40,019.00 4,86,295.00
LAl sl
Interest On It Refund - 8,95,270.00
gosHel R6S UR <l
UPI Transaction Charge Received 2,38,528.81 1,63,872.91

Y LU, 2L Ul




oA A

Y @

o A

(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024

UPI Transaction Gst Received - 2,239.32
YUl wIE. 2l 2. 14.2L.
Inspection Charges 4,03,250.00 4,00,750.00
[1Rleisl ui
Cheque Return Charges 6,59,850.00 4,72,400.00
As Reof ullF
MMCB FD Refund 57,68,337.00 1,00,00,000.00
AU WY {Lofl. As.5l RSS
PENAL INTEREST ON LOAN 8,12,505.04 -
dle UR £5 el
CHEQUE BOOK ISSUE CHARGES 2,27,220.00 -
As oS BY U
SMS CHARGES 4,81,800.00 -
AURHAY UL
MINIMUM BALANCE CHARGES 7,63,900.00 -
st QAo YL
ATM CHARGES 54,045.00 -
A2lAH ULy
Previous Year Excess Provision Reverse 2,00,00,000.00 -

U1e96l| dNef] aell21e] Ulclosel 25H Ul % HL

TOTAL

4,09,50,084.68

1,94,06,409.53




Schedule -19 : Interest on Deposits, Borrowing etc.
(AIURL A 5% GUR UL%)

Particulars

(Amount in Rs. For the Year Ended)

As at
31-03-2025

As at
31-03-2024

Interest Paid On Deposits
(554 [SUlSle uR Yysad eyl

Interest Paid On Saving Deposit
WU YR UR YsAd (%

Interest Paid On Inter Branch Deposit
WidR AWML AR UR {J,Saﬁl Q%

12,18,11,140.70

3,69,05,317.37

5,61,73,498.00

9,72,24,225.00

3,65,82,791.00

5,93,66,386.00

Interest Paid On Borrowings 21,552.0 72,176.00
5% UR Y5Ad (o
Total 21,49,11,508.07 19,32,45,578.00

3
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Himatnagar Nagarik Sahakari Bank Limited

[E3daiIR aildIRS 2A&s17 s [d.

Schedule -20 : Salaries and Allowances and Prov. Fund
(UL, ¢1e2ll ¥ial U). §S)
(Amount in Rs. For the Year Ended)
Particulars As at As at
31-03-2025 31-03-2024
Salary And Allowances 3,53,23,554.81 3,59,59,459.00
UILIR ¥ ¢eal|
Contribution To Provident Fund 29,63,789.00 30,91,673.00
L. 65 UL sloll
Contribution To Labour Walfare Fund 1,284.00 1,320.00
sHYIR seull §5 UL sloll
Leave Fare Concession 5,14,167.00 1,72,412.00
dld 32 sedQlel
Uniform Expenses 2,01,973.24 2,50,013.82
Y[t 51 v
Administrative Charges On PF 1,12,620.00 1,28,546.00
Ul 55 UR dsladl W
PF Inspection Charges 2,200.00 2,600.00
Wl 55 [A3lelel wl
Staff Insurance Expenditure - 10,991.00
RS Serdley WA
Contribution To Gratuity 25,56,579.00 4,50,310.00
ARyl Ui stonl
Contribution To Earned Leave 38,13,111.00 22,41,608.00
se210221el 2 oS €l
TOTAL 4,54,89,278.05 4,23,08,932.82

39




Schedule -21 : Rent, Taxes, Insurance, Lighting etc.
®LLS, 54, dlH], [desuil (12,

(Amount in Rs. For the Year Ended)
Particulars As at As at
31-03-2025 31-03-2024
Rent 15,61,260.00 13,30,436.00
LS
House Tax 1,14,668.00 98,445.00
42 dRl
Professional Tax 6,000.00 6,000.00
dyly ARl
GST 35,53,839.56 34,83,491.43
%). 1421
Insurance Premium 10,58,205.00 9,19,041.00
ol (vflay
Electricity Expenses 5,53,599.21 4,80,566.94
cflogoi] ui
Electricity Maintainance - 49,605.00
cflogoil HRIHA W
DICGC Insurance Premium 39,24,183.00 36,62,147.00
SLaig.{l. 2.l Mlan
CBS Rent 22,43,543.70 15,68,898.00
KA RARYTR
Income Tax Expenses - -
SosH & W
TOTAL 1,30,15,298.47 1,15,98,630.37




Schedule -22 : Law charges

e
(dlore wl)
(Amount in Rs. For the Year Ended)
Particulars As at As at
31-03-2025 31-03-2024
Legal Fees 2,78,500.00 2,85,742.00
qlog sl
Lavadi Dava Fees 10,070.00
qdlgl eldl sl
Legal Expenses 18,090.00 36,320.00
Slogefl i
TOTAL 2,96,590.00 3,32,132.00

Schedule -23 : Postage, Telegrams, and Telephone Charges

dlR, 2uld el 2[aslet AT

(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024
Postage Expenses 17,267.92 9,776.82
dlr-euld
Telephone Expenses 1,14,204.38 63,198.72
26lglot W
TOTAL 1,31,472.30 72,975.54




Schedule -24 : Auditor's fees

ul(se sl

(lsle sl)
(Amount in Rs. For the Year Ended)
Particulars As at As at

31-03-2025 31-03-2024
Concurrent Audit Fees 1,35,000.00 1,31,250.00
slese2 A [se sl
Professional Fees 2,00,000.00 2,08,500.00
Uldeleld sl
Audit Fees (Includes Statutory Audit Fees & EDP Audit Fees) 1,80,000.00 4,11,000.00

TOTAL

5,15,000.00

7,50,750.00

Schedule -25 : Depreciation on and repairs to property
(AR W MaSd H_MA)

(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024
Depreciation 32,29,428.00 31,76,956.42
gARL
Office Building and Furniture Maintainance 73,380.00 1,23,964.00
SHIRA A S HAHA
TOTAL 33,02,808.00 33,00,920.42




Schedule -26 : Stationery, Printing and Advertisement etc.
(R22U13], HIUSIH, ANE&WHR [Ad1R)

(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024
Stationery & Printing 9,74,123.01 11,59,746.16
2Ue13] el [eglol
Advertisement Expenses 3,27,345.98 2,51,979.48
A& WY
TOTAL 13,01,468.99 14,11,725.64

Schedule -27 : Other Expenditure

c
(o W)
(Amount in Rs. For the Year Ended)
Particulars As at As at
31-03-2025 31-03-2024
Travelling Expenses 84,989.00 99,915.70
Y153 W
Legal Entity Member Fees 2,800.00 3,000.00
cflarg As212] Ao sl
Computer Maintainance 45,888.74 1,87,218.28
51122 Nefe2oiod]
AMC Charges 70,500.00 -
RN TRV REIC BY]
ATM Transaction Charges Paid 3,04,565.25 3,04,567.98
W LA, 2l u]
IMPS Transaction Charge Paid 58,059.96 56,491.33
18 A LAY 21 W
NPCI Certification Charge Paid 75,000.00 75,000.00
AR RV RN AT R EIRPE]
UPI Transaction Charges Paid 3,08,945.32 1,65,065.60

Y ULae. 2L Wi
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(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024

Members Fee For GUCBF 25,000.00 25,000.00
2oy vi0lel SL Y. A5y S, AR 8l
Building Land Purchase Ragistration Exp. - 1,99,440.00
U slet el WEN oAlegfl wal,
Building Land Purchase Stamp Fee Exp. - 7,36,900.00
Hsle o Wilel R sl
Cash Remittance Expensees 2,79,300.00 2,37,500.00
391 Aeed W
Consultancy Fee - 28,000.00
So03e2{] &l
Credit Info Charges 57,845.43 92,287.22
352 e85\ Y1
Credit Information Members Fees 19,900.00 20,000.00
3(Se ol Hroir 8l
General Meeting Expenses 1,90,038.90 49,774.00
AR UL W]
Govt Sec Consultancy Fees 1,31,250.00 2,00,000.00
ald. A5y, sedeel 8l
Income tax Tds 3,15,000.00 6,55,058.00
gosHea 2l.Slaly
Miscellaneous Expenses 20,74,253.56 16,54,708.33
URYRGL W
Network Charges 1,77,637.36 1,83,366.08
A2ds UL
News Paper And Subscription 4,320.00 3,440.00
UHIARYUA e (% H
Cleaning Exp And Sweeper Charge 50,400.00 36,000.00
USLE W SIHER W
Sabhya Lavajam 4,720.00

U] qq[%H
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(Amount in Rs. For the Year Ended)

Particulars As at As at
31-03-2025 31-03-2024

Sarbhara Kharch 2,44,714.00 2,21,031.00
SSEICEIRME)]
SGL Charges 16,107.00 5,523.06
2. A4, UL
SMS Alert Exepense 5,32,500.00 3,89,500.00
ANYANHAY. ANd W
Vehical Runing And Maintainance Exp 22,700.00 17,544.00
dlsel [cdls Wl
Auditors Conveyance And Other Expenditure 15,000.00 18,327.00
1(SeR 509, dell e Wl
Fire Safety 11,000.00 11,550.00
WL UMl
Franking Machine Maitanance 1,31,171.00 1,33,443.00
SosloL HRllst HRAM
Software Renewal License Fee 58,300.00 2,37,100.00
Als2dR IRy, iAo sl
ATM POS E-Com Transaction Fees 4,995.64 3,989.88
W21, Ul F-514 2L 8l
Aircondition Maintanance And Service 3,400.00 47,900.00
QLdlojéGﬂd HHd del 4(dy
[IBF Member Fees 2,000.00 2,000.00
LY A1E.0{l A5 AR 8l
Software Purchase 1,02,911.00 47,630.50
Als2dR wilel
CERSAI Charges 48,840.00 15,210.00
UULE YL
Apperetuince Mahenatna Expenses - 3,40,000.00
WYY UEsld LRl
Staff Recruitment Expenses 1,30,680.00 -

w1 Ml W
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Particulars

(Amount in Rs. For the Year Ended)

As at As at

31-03-2025 31-03-2024
Staff Training 92,454.00 54,893.24
LS dldly
ATM Card Expenses - 7,75,000.00
W LA, 51S W
C KYC Charges 10,000.00 -
Al arAl ues
Cash Handling Charge 550.00 -
39l eseloL Loy
Lease Expenses 51,500.00 -
cfloy W
Security Service Expenses 1,50,000.00 -
Y&l Adl Wl
Security Transaction Tax 48,497.71 -
HREll RdéElR 52
Cyber Security Expenses 5,56,083.00 -
AR Yreil vl
TOTAL 65,09,096.87 73,38,094.20

Significant Accounting Policies and Notes on Accounts from part of accounts: Annexure 1

Subject to our report on Even Date
For Tanmay V. Rajurkar & Co.
Chartered Accountants
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Chairman
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CA Pulkit Rathi
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M. No.: 430800
UDIN : 25430800BMNQQB3401
Place : Himatnagar

Date : 05/06/2025

For Himatnagar Nagrik Sahakari Bank Limited

Vice Chairman
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CEO In charge




Annexure 1 :SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON. ACCOUNTS AND
DISCLOSURES FOR THE YEAR ENDED ON 31 MARCH, 2025:

A. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of Preparation:

The financial statements are prepared on historical cost convention and on the accounting
principles of going concern, requirements of the Reserve Bank of India, rules and regulations
of Co- operative Societies Registrar and recognized accounting policies and practices,
including the Accounting and AuditingStandards issued by the Institute of Chartered
Accountants of India

The attached financial statements viz., Balance Sheet and Profit & Loss Account have been
drawn up in accordance with Form A and Form Brespectively of Third Schedule to the
Banking Regulations Act 1949 (Applicable to Co-Operative Banks).

The accounting policies, which are material or critical in determining the results of
operations for the year or financial position, are consistent with those adopted in the
financial statements for the previous year.

2. Use of estimates:

The preparation of financial statements required the management to make estimates and
assumptions considered in the reported amounts of assets and liabilities as on the date of
the financial statements and the reported income and expenses during the reporting period
Management believes that the estimates used in the preparation of the financial statements
are prudent and reasonable Future credits could differ from these estimates. Any revision to
the accounting estimation is recognized prospectively in the current and future periods

3. Accounting Convention:

The financial statements are drawn up in accordance with the historical cost convention,
going concern concept and accrual basis of accounting unless otherwise stated and are in
accordance with generally accepted accounting principles and practices prevailing in the Co-
operative Banks in India, Statutory provisions and guidelines issued by RBI except otherwise
stated.

4. Advances:

A. The classification of advances into Standard, Sub -standard, Doubtful and Loss assets as
well as provision on non-performing advances have been arrived at in accordance with
the guidelines issued by the RBI from time to time. In addition to this, a general
provision on standard assets has been made as per RBI guidelines from time to time.




B. The overdue interest in respect of non-performing advances is provided separately under
‘Overdue Interest Reserve’ as per the directives issued by RBI.

C. NPA Provision:

Provisions for losses made on non-performing advances are on the basis of assets
classification and provisioning requirements as per the prudential norms prescribed by
the Reserve Bank of India and revised from time to time after considering events
occurring after the balance sheet data as under:-

1 | Standard Assets
1. Commercial Real Estate —Residential Housing Sector (CRE-RH) | 0.75%
2. All other loans and advances not included in above 0.40%
2 | Sub-Standard Assets 10%
3 | Doubtful Assets
Unsecured 100%
Secured:
Upto 1l Year 20%
Above 1 Year & up to 3 Years 30%
Above 3 Years 100%
4 | Loss Assets 100%

D. Provision carried in accounts as required under the prudential norms prescribed by the
Reserve Bank of India, which are considered as earmarked reserves are as follows:-

e Special Bad Debt Reserve

e Bad Debts Reserve.

e  Provision against Standard Reserve

e Overdue Interest Reserve

E. Advances are stated at gross value and the provisions of NPA and provision for
Standard Assets are shown under the head "Reserve Fund".
F. Overdue Interest on NPA is credited to "Overdue Interest Reserve" account as per
Directives of RBI.
G.Amounts realized/recovered in case of NPA are first adjusted against outstanding
Interest amount.
H. Provision for Standard Assets is made as per RBI guidelines.

I. No Account has been restructured during the year.




5. Property Plant and Equipment and Depreciation:

A. Fixed Assets, other than those that have been re-valued, are carried at historical cost
less depreciation accumulated thereon. Cost of the assets include all coshcurred
to construct/purchase the asset and all other expenditure incurred to make ready
for use except during the year The Bank has purchased a Land and Registration
charges and relevant charges were debited to profit and Loss Account. Any
subsequent expenditure is added to the cost of asset only if it is probable that
future economic benefits shall arrive from such expenditure.

B. Depreciation is charged over the estimated useful life of the fixed asset on written
down value (WDV) except on Computer& Peripherals including software on which
depreciation is charged according to straight line method (SLM) 33.33%.

C. The Depreciation on Fixed assets is calculated on the basis of methods and rates as
mentioned below.

SR. Depriciation Rate of

NO. FIXED ASSETS Method Used Depriciation
1 Vehical 15%
2 Safe Deposit Vault 10%
3 Furniture 10%
4 Generator 15%
5 Air Conditioner WDV 15%
6 CCTV Camera 15%
7 Building 10%
8 Stamp Franking Machine 15%
9 Solar System 40%
10 Computer Hardware & SLM 33.33%

Software

D. Depreciation on fixed assets purchased during the year is charged for the entire
year if the asset is purchased and retained for 180 days or more: otherwise it is
charged at half the rates as mentioned in para-(ii) (c).

E. Depreciation is charged on fixed assets sold during the year till date of sale of said
assets.

6. Investments:

A. Categorization of investment -The entire Investment portfolio of the bank is
classified in accordance with the Reserve Bank of India guidelines in to three
Categories.

® "Held to Maturity"-Comprising of investment acquired with the intention to hold

them till maturity.




e "Held for Trading"-Comprising of investment acquired with the intention to
trade.

e "Available for Sale" Comprising of investment which is not classified in above two
categories.

B.Classification of Investments - For the purpose of disclosure in the Balance Sheet,
investments have been classified under following groups as under:-

e Government Securities
® Other Trustee Securities
e Shares in Co-operative Institutions

C. Investment classified as'Held to Maturity" are carried at face value and the
premium paid is amortized over a period remaining to maturity, with a debit to
Profit& Loss Account. The book value of security is reduced to the extent of
amount amortized during the relevant accounting period.

D.Investment classified as "Available for Sale" each security in this category is valued
at the market price at the rate declared by Primary Dealers Association of India
(PDALI) jointly with Financial Benchmarks India Private Ltd. (FBIL) at the end of the
financial year and the net resultant depreciation in each classification is recognized
in the profit and loss account. Net Appreciation, if any, is ignored. Surplus/deficit
on disposal of investment is taken to profit and loss Account.

E. Unquoted Equity Shares are valued at cost.

F.Brokerage and commission pertaining to investments, paid at the time of acquisition,
are charged to Profit and Loss account.

7. Employee Benefits:

® Short Term employee benefits
> Wages, salaries paid, annual leave and sick leave bonuses and non-monetary
benefits are occurred in the year in which the services are rendered by the
employees and are accounted on accrual basis.

e Defined Contribution Plans

> Contribution to Employees Provident Fund is made as per Provident Fund rules
with Employees provident fund Commissioner and is recognize the Profit&
Loss Account on accrual basis.

> Bank has entered into an agreement for payment of Gratuity to its staff with
Life Insurance Corporation under which a defined contribution is to be made
by the bank based on Projected Unit Credit Method and Actuarial
Assumptions.




> Bank has entered into an agreement for payment of Leave encashment to its
staff with Life Insurance Corporation under which a defined contribution is to
be made by the bank based on Projected Unit Credit Method and Actuarial
Assumptions.

8. Intangible Assets:

Intangible Assets consist of Computer Software Expenses which are amortized equally
over a period of 3 financial years.

9. Events occurring after the balance sheet date:

Material adjusting events (that provides evidence of condition that existed at the
balance sheet date) occurring after the balance sheet date are recognized in the
financial statements.

Non adjusting events (that are indicative of conditions that arose subsequent to the
balance sheet date) occurring after the balance sheet date that represents material
change and commitment affecting the financial position are disclosed in the reports
of the Board of Directors.

10 Accounting for taxes on income:

Income Tax expense comprises of Current Tax, and Deferred Tax. Current Tax is
provided for and Deferred Tax is accounted for in accordance with the applicable
provisions of the Income Tax Act, 1961 and Rules framed there under.

Provision for Current Tax is made on the basis of estimated taxable income for the
year.

Deferred Tax is recognized, subject to consideration of prudence, on account of
timing differences between the book profits and the taxable profits. The tax effect of
timing differences between the book profits and taxable profits measured using the
tax rates and tax laws that have been enacted or substantially enacted at the Balance
Sheet date are reflected through Deferred Tax Asset (DTA}/Deferred Tax Liability
(DTL). DTA is recognized only to the extent that there is reasonable certainty that the
asset would be realized in near future. As per the management guidance there is no
substantial DTL and therefore there is no liability of the same which has been created
in the books by the bank.

11. Impairment of Assets:

At each balance sheet date the bank assesses whether there is any indication that an
asset may be impaired. If any indication exists, the recover amount of the assets is




estimated. An impairment loss is recognized immediately, whenever the carrying

amount of an asset exceeds its recover- amount. The recoverable amount is the
greater of net selling price and value in use. In assessing value in use estimated future
cash flows are discounted to their present value based on appropriate discount
factor.

12. Provisions, Contingent Liabilities and Contingent Assets:

Provision is recognised in the accounts when there is a present obligation as a result

of past event, and it is probable that an outflow of resources will be required to settle

the obligation and a reliable estimate can be made. Provisions are not discounted to
their present value and are determined based on the best estimate required to settle

the obligationat the reporting date. These estimates are reviewed at each reporting

data and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is
remote. The bank has disclosed guarantee issued in the financial statements. Other
than for advances, there are no matters involving the bank in any claims in litigation,
arbitration or other disputes in which there may be some financial implications,
including for staff claim, branches rentals, municipal taxes, local levies etc. There are
no Contingent liabilities, which are likely to result in a loss and which, therefore,
require adjustment of assets or liabilities. There are cases/legal disputes which are
pending against the bank/lodged by the bank, of which liability has accrued/is likely
to accrue in the future Contingent assets ant neither recognised nor disclosed in the
financial statements.

Capital contracts remains to be executed: Rs. Nil
Depositor Education And Awareness Fund (DEAF) Scheme-2014

(Rs. In Lacs)
Particulars Year Ended 31st March, | Year Ended 31st
2025 March, 2024

DEAF Fund 188.41 186.65




B. SIGNIFICANT ACCOUNTING POLICIES:

Notes to Accounts and Disclosures as required by Regulatory Authority:

1. Accounting Standard 5 Net Profit or Loss for the Period, Prior Period Items and
Changes in Accounting Policies:

There is no change in accounting policies during the year under consideration.The Bank
continues to follow consistent accounting policies in preparation of its financial statements
to ensure comparability over periods.

During the year, the bank has reversed Previous Year Excess Provision of Rs. 2,00,00,000/ -
as per direction from RBI, which has increased the profit for the current year with the same
amount. The same amount has been treated as income in schedule 18 of Financial
Statements.

2. Accounting Standard 17 — Segment Reporting:
The indicative formats for disclosure under ‘AS 17 —Segment Reporting’ are as follows:-

Geographic segments
(Amount in X crore)

Particulars Domestic International Total

2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
(a) Revenue 40.22 35.71 0.00 0.00 40.22 35.71
(b) Assets 414.30 373.28 0.00 0.00 414.30 373.28

3. Accounting Standard 18-Related party disclosures:
Key Management Personnel:

Disclosure under Accounting Standard 18 issued by the Institute of Chartered
Accountants of India read with RBI guidelines, to the extent applicable, is given

below:
Particulars Total
2024-25 2023-24
Director Sitting Fees and Allowance NIL NIL

The Bank has not made disclosure of AS 18 relating to Related Party Disclosures in
the financial statements prescribed by the Institute of Chartered Accountants of
India as applicable to it. The effect of non-compliance of the above-mentioned
Accounting Standard on Assets, Liabilities and Profit of the Bank could not be
ascertained.




4. Accounting Standard 20-Earning Per Share:

Particulars Current Year | Previous Year
2024-25 2023-24
Net profit after tax (Amount in Rs. Lakhs) 905.32 738.53
No. of shares issued (Face Value Rs.10/-) 4290994 4135388
EPS Basic and Diluted (in Rs.) 21.10 17.86
(Weighted average to value of share)

10.

In the opinion of bank management, other current assets have a value of realization
in the ordinary course of bank’s business which is at least equal to the amount at
which they are stated in the balance sheet.

The bank has shown unpaid dividend during the year under consideration. The bank
must specifically mention the reasons for the same remaining unpaid. As a control
point it also necessary that in case the dividend is payable to any member who has
deceased or passed away and there has been no inheritance claim on his shares of
the bank then bank should specifically mention such detail and even apprise RBI and
Registrar authorities. There are undistributed share certificates with the bank that
need to be distributed to the respective owners at the earliest.

Inter Branch Adjustment Account is reconciled up to 31st March, 2025 . There is no as
such material amount outstanding from long period.

The Priority Sector advances are 84.17% of total advances as against requirement of
60% as per RBI guidelines; Advances to weaker section are 12.18 % of Priority Sector
Advances as against requirement of 11.75 %.

Bank is not authorized to deal in foreign exchange.

All figures have been rounded off to nearest Rupees. Previous year figures are re
grouped, rearranged and re-casted wherever considered necessary to make them
comparable with current year figure and Balances of Deposits and Advances are

subject to confirmation.




11. Additional Disclosure in Financial Statements:

1. Regulatory Capital
a) Composition of Regulatory Capital

(Amount in X crore)

Sr. Particulars Current Year Previous
No. 2024-25 Year 2023-24
i) Common Equity Tier 1 capital (CET 1)* / Paid up Share Capital 23.67 18.02
and Reservese (net of deductions, if any)
ii) Additional Tier 1 capital*/ Other Tier 1 capital 12.66 6.85
iii) Tier 1 capital (i + ii) 36.33 24.87
iv) Tier 2 capital 7.15 5.04
v) Total capital (Tier 1+Tier 2) 43.48 29.91
vi) Total Risk Weighted Assets (RWAs) 220.27 186.28
vii) CET 1 Ratio (CET 1 as a percentage of RWAs)* / Paidup share 16.49% 13.35%
capital and reserves as percentage of RWAse
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 16.49% 13.35%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 3.25% 2.71%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as 19.74% 16.05%
a percentage of RWAs)
xi) Amount of paid-up equity capital raised during the year 0.15 0.22
xii) Amount of Tier 2 capital raised during the year, 0 0
of which
a) Perpetual Cumulative Preference Shares 0 0
b) Redeemable Non-Cumulative Preference Shares 0 0
c) General provisions and loss reserves
d) Investment Fluctuation Reserves

2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities

(Amount in X crore)

Da 2to | 8to14 | 15to 31 Over Over Over Over Over Over Total
y1l 7 Days 30 Days 2 3 6 1vyear 3 5
Day Days to 2 mont | months | month and years | years
s month hs and up s up to and
S and to and up 3 up to
to3 6 to years 5
mont | Month 1vyear years
hs
Deposits 0 0 22.06 | 11.95 12.93 | 12.94 36.73 62.63 | 180.96 4.54 0.56 | 345.30
Advances 0 0 10.65 | 11.27 10.60 6.01 24.10 41.38 3.35 | 20.85 | 87.19 | 215.40




Investment 0

0 29.96

7.96 2.00 8.10

6.39

16.35 35.75

Borrowings 0

3. Investments

a) Composition of Investment Portfolio

As at 31/03/2025 (current year balance sheet date)

(Amount in X crore)

Investments in India

Particulars Government Other Shares Debentures | Subsidiaries | Others Total
Securities Approved and Bonds and/or joint investments in
Securities ventures India

Held to Maturity :

Gross 26.59 0 0.00 0 0 0 26.59

Less: Provision for 0 0 0 0 0 0 0

non-performing

investments(NPI)

Net 26.59 0 0.00 0 0 0 26.59

Available for Sale :

Gross 76.80 0 0 0 0 0 76.80

Less: Provision for 0 Y 0 0 0 0 0

depreciation and

NPI

Net 76.80 0 0 0 0 0 76.80

Held for Trading

Less: Provision for 0 0 0 0 0 0 0

depreciation and

NPI

Net 0 0 0 0 0 0 0

Total Investments 103.39 0 0.00 0 0 0 103.39

Less: Provision for 0 Y Y Y 0 0 0

non-performing

investments

Less: Provision for 0 Y 0 0 0 0 0




depreciation and
NPI

Net

103.39

0.00

103.39

As at 31/03/2024

(previous year balance sheet date)

(Amount in X crore)

Investments in India

Particulars Government Other Shares Debentures | Subsidiaries | Others Total
Securities Approved and Bonds and/or joint investments in
Securities ventures India

Held to Maturity :

Gross 2153 0 0.00 0 0 0 21.53

Less: Provision for 0 0 0 0 0 0 0

non-performing

investments(NPI)

Net 21.53 0 0.00 0 0 0 21.53

Available for Sale :

Gross 87.76 0 0 0 0 0 87.76

Less: Provision for 0 Y 0 0 0 0 Y

depreciation and

NPI

Net 87.76 0 0 0 0 0 87.76

Held for Trading :

Gross 0 0 0 0 0 0 0

Less: Provision for Y 0 Y 0 0 0 0

depreciation and

NPI

Net 0 0 0 0 0 0 0

Total Investments 109.29 0 0.00 0 0 0 109.29

Less: Provision for Y Y 0 0 Y 0 0

non-performing

investments

Less: Provision for 0 0 0 0 0 0 0

depreciation and




NPI

Net 109.29 0 0.00 0 0 0 109.29
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(Amount in X crore)
Particulars Current Year Previous
2024-25 Year 2023-24
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 2.61 2.61
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions during the 2.00 0.00
year
d) Closing balance 0.61 2.61
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 2.28 1.06
b) Add: Amount transferred during the year 212 1.22
c) Less: Drawdown 0.00 0.00
d) Closing balance 4.40 2.28
iii) Closing balance in IFR as a percentage of closing balance of 5.73% 2.09%
investmentsin AFS and HFT/Current category
c) Sale and transfers to/from HTM category
(Details of sale of Gov. Sec. 01-04-2024 to 31-03-2025)
(No change in category in this year)
Security | Purchase Face Book FIBIL Market Difference | Category
Name value Value Value Rate Amt. as amount Shifted
per FIBIL
7.26% GOI 50765.00 50000.00 50765.00 102.21 51105.00 340.00 N
2033
7.20 % 48845.00 50000.00 48845.00 100.40 50200.00 1355.00 N
MSDL 2027
7.10 GOVT 50767.50 50000.00 50767.50 101.65 50825.00 57.50 N
STOCK
2034
7.20 % 50000.00 50000.00 50000.00 100.40 50200.00 200.00 N




GSDL 2027

7.10 GOVT
STOCK
2034

50867.50

50000.00

50867.50

101.84

50918.75

51.25

7.10 GOVT
STOCK
2034

51120.00

50000.00

51120.00

102.47

51235.00

115.00

7.10 GOVT
STOCK
2034

51165.00

50000.00

51165.00

102.38

51190.00

25.00

07.08 %
KSDL 2026

50000.00

50000.00

50000.00

100.35

50175.00

175.00

7.10 GOVT
STOCK
2034

51177.50

50000.00

51177.50

102.43

51215.00

37.50

182 DTB
17012025

49671.60

50000.00

49671.60

99.36

49681.50

9.90

364 DTB
16012025

49488.05

50000.00

49488.05

99.40

49701.40

213.35

7.10 GOVT
STOCK
2034

51115.00

50000.00

51115.00

102.25

51125.00

10.00

06.79
GOVT
STOCK
2034

50448.75

50000.00

50448.75

100.91

50455.00

6.25

8.28 % GS
2032

19182.00

20000.00

19182.00

108.68

21736.00

2554.00

7.25 %
GSDL 2027

50000.00

50000.00

50000.00

100.91

50455.00

455.00

TOTAL

724612.90

720000.00

724612.90

730217.65

5604.75

d) Non-SLR investment portfolio

i) Non — Performing Non-SLR investments

(Amount in X crore)

Sr. Particulars Current Year Previous

No. 2024-25 Year 2023-24
a) Opening balance 0.00 0.00
b) Additions during the year since 1st April 0.00 0.00
c) Reductions during the above period 0.00 0.00
d) Closing balance 0.00 0.00




e) Total provisions held 0.00 0.00
ii) Issuer composition of Non-SLR investments
(Amount in X crore)
Sr. Issuer Amount Extent of Private | Extent of ‘Below Extent of Extent of
No Placement Investment ‘Unrated’ ‘Unlisted’
Grade’ Securities Securities
Securities
(1) (2) (3) (4) (5) (6) (7)
2024- 2023- 2024- 2023- 2024- 2023- 2024- 2023- 2024- 2023-
25 24 25 24 25 24 25 24 25 24
a) | PSUs 22.47 17.08 0 0 0 0 0 0 0 0
b) | Fls 0 0 0 0 0 0 0 0 0 0
c) | Banks 5.52 9.77 0 0 0 0 0 0 0 0
d) | Private 0 0 0 0 0 0 0 0 0 0
Corporates
e) | Subsidiaries/ 0 0 0 0 0 0 0 0 0 0
Joint Ventures
f) | Others 10.22 7.04 0 0 0 0 0 0 0 0
g) | Provision held 0.61 2.61 0 0 0 0 0 0 0 0
towards
depreciation
Total 38.21 33.89 0 0 0 0 0 0 0 0
4. Asset quality:
a) Classification of advances and provisions held:
(Amount in X crore)
Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-
Standard | standard Performing
Advances Advances
Gross Standard Advances and NPAs
Opening Balance 189.45 1.36 1.38 0.34 3.08 192.53
Add: Additions during the year 23.17 5.67 0.75 0.00 6.42 29.59
Less: Reductions during the year* 0 6.32 0.40 0.00 6.72 6.72




Closing balance 212.62 0.71 1.73 0.34 2.78 215.40
*Reductions in Gross NPAs due to: 0 0 0 0 0 0
i) Upgradation 0 0 0 0 0 0
ii) Recoveries (excluding recoveries 0 6.32 0.40 0 0 6.72
from upgraded accounts)

iii) Technical/ Prudential16 Write-offs 0 0 0 0 0 0
iv) Write-offs other than those under 0 0 0 0 0 0
(iii) above

Provisions (excluding Floating 0 0 0 0 0 0
Provisions)

Opening balance of provisions held 0.95 0 0 0 11.59 0.95
Add: Fresh provisions made during the 0 0 0 0 0 0
year

Less: Excess provision reversed/ Write- 0.00 0 0 0 2.10 0
off loans

Closing balance of provisions held 0.95 0 0 0 9.49 0
Net NPAs 0 0 0 0 0 0
Opening Balance 0 0 0 0 0 0
Add: Fresh additions during the year 0 0 0 0 0 0
Less: Reductions during the year 0 0 0 0 0 0
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00

Note : Technical or prudential write-off is the amount of non-performing loans which are outstanding in the books of the
branches, but have been written-off (fully or partially) at Head Office level. Amount of Technical write-off should be
certified by statutory auditors. (Defined in our circular reference DBOD.No.BP.BC.64/21.04.048/200910 dated
December 1, 2009 on Provisioning Coverage for Advances)

To the extent that floating provisions have not been reckoned for Tier 2 capital, they may be netted off from Gross NPAs

to arrive at Net NPAs.

Standard Non-Performing Total
Total Sub- Doubtful Loss Total Non-

Standard | standard Performing

Advances Advances
Floating Provisions :
Opening Balance 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made 0.00 0.00 0.00 0.00 0.00 0.00
during the year
Less: Amount drawn downduring 0.00 0.00 0.00 0.00 0.00 0.00
the year
Closing balance of floating 0.00 0.00 0.00 0.00 0.00 0.00
provisions
Technical write -offs and the
recoveries made thereon:
Opening balance of Technical/ 0.00 0.00 0.00 0.00 0.00 0.00
Prudential written-off accounts
Add: Technical/ Prudential write- 0.00 0.00 0.28 0.00 0.00 0.28
offs during the year
Less: Recoveries made from 0.00 0.00 0.00 0.00 0.00 0.00
previously technical/ prudential
written-off accounts during the year
Closing balance 0.00 0.00 0.28 0.00 0.00 0.28

Ratios Current Year Previous Year




(in percentage) 2024-25 2023-24
Gross NPA to Gross Advances 1.29% 1.60%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 100.00% 100.00%
b) Sector-wise Advances and Gross NPAs
(Amount in X crore)
Current Year Previous Year
2024-25 2023-24
Sr. . Percentage of . Percentage of
No Sector Outstanding Gross Gross NPAs to Outstanding Gross Gross NPAs to
Total NPAs Total
Total Advances NPAs Total Advances
Advances . Advances .
in that sector in that sector
i) Priority Sector :
a) Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities
Advances to industries
b) sector eligible as priority 161.76 2.10 1.30% 151.92 2.23 1.47%
sector lending
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 0.30 0.00 0.0% 0.00 0.00 0.0%
Subtotal (i) 162.06 2.10 1.30% 151.92 2.23 01.47%
ii) Non-priority Sector :
a) Agriculture and allied 0.00 0.00 0.00 0.00 0.00 0.00
activities
b) Industry 0.00 0.00 0.00 0.00 0.00 0.00
c) Services 0.00 0.00 0.00 0.00 0.00 0.00
d) Personal loans 0.00 0.00 0.00 0.00 0.00 0.00
Sub-total (ii) 53.34 0.68 1.27% 40.61 0.85 02.09%
Total (i +ii) 215.40 2.78 1.29% 192.53 3.08 1.60%
c) Overseas assets, NPAs and revenue :NIL
d) Particulars of resolution plan and restructuring :
Details of accounts subjected to restructuring:
Agriculture Corporates Micro, Small Retail
& R P X and Medium (excluding Total
and allied (excluding . .
activities MSME) Enterprises agriculture and
(MSME) MSME)
2024 2023- 2024- 2023- 2024- 2023- 2024- 2023-
-25 24 25 24 25 24 25 24 2024-25 | 2023-24
Number of
borrowers
Gross Amount
Standard (? crore) __________________________ N I L _______________________
Provision held
(X crore)




Number of
borrowers

Sub- Gross Amount
Standard| (X crore)
Provision held
(X crore)

Number of
borrowers
Doubtful | Gross Amount
(X crore)
Provision held
(X crore)

Number of
borrowers
Total Gross Amount
(X crore)
Provision held
(X crore)

e) Divergence in asset classification and provisioning: Not applicable to RRBs.

f) Fraud accounts

Banks shall make disclose details on the number and amount of frauds as well as
the provisioning thereon as per template given below.

other reserves as at the end of the year (X crore)

Particulars 31/03/2025 31/03/2024
Number of frauds reported NIL NIL
Amount involved in fraud (X crore) NIL NIL
Amount of provision made for such frauds (X crore) NIL NIL
Amount of Unamortised provision debited from
NIL NIL

Note : No any Fraud reporting during Financial Year 2024-25.

g) Disclosure under Resolution Framework for COVID-19-related Stress :

A special window under the Prudential Framework was extended vide circular
DOR.No.BP.BC/3/21.04.048/202021 dated August 6, 2020 to enable the lenders to
implement a resolution plan in respect of eligible corporate exposures, and personal
loans, while classifying such exposures as Standard. Banks shall make disclosures in
the format prescribed below every half-year, i.e., in the financial statements as on
September 30 and March 31, starting from the half-year ending September 30, 2025
till all exposures on which resolution plan was implemented are either fully

extinguished or completely slip into NPA, whichever

is earlier.




Format for disclosures to be made half yearly starting September 30, 2024
(Amounts in X crore)

Type of borrower Exposure to Of (A), Of (A) Of (A) Exposure to accounts
accounts classified | aggregate | amount amount classified as Standard
as Standard debt that written paid by the consequent to
consequent to slipped off during | borrowers implementation of
implementation of | into NPA | the half- during the resolution plan — Position
resolution plan— during year half- year as at the
Position as at the the half- end of this half-year
end of the previous year
half-year (A)
Personal Loans
Corporate .
persons* Nil o
Of which MSMEs
Others
Total

* As defined in section 3(7) of the Insolvency and Bankruptcy Code, 2016
5. Exposures:

a) Exposure to real estate sector:

(Amount in X crore)

Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted
commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB) limits;

Category Current year Previous Year
2024-25 2023-24
i) Direct exposure 28.94 24.02
a) Residential Mortgages —
Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate — 3.42 0.00




Total Exposure to Real Estate Sector

32.36

24.02

b) Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such
as charge over the rights, licenses, authority, etc. have been taken as also the

estimated value of such intangible collateral as per the following format.

(Amount in X crore)

Particulars Current Year Previous Year
2024-25 2023-24
Total unsecured advances of the bank 0.37 0.08
Out of the above, amount of advances for which intangible 0 0
securities such as charge over the rights, licenses, authority,
etc. have been taken
Estimated value of such intangible securities 0 0

c) Factoring exposures : N.A.
d) Intra-group exposures : N.A.

e) Unhedged foreign currency exposure : N.A.

6. Concentration of deposits, advances, exposures and NPAs:

a) Concentration of deposits:

(Amount in X crore)

Particulars Current year Previous Year
2024-25 2023-24
Total deposits of the twenty largest depositors 19.37 16.67
Percentage of deposits of twenty largest depositors to total 5.61% 5.25%

deposits of the bank

b) Concentration of advances:

(Amount in X crore)

Particulars Current year Previous Year
2024-25 2023-24
Total advances to the twenty largest borrowers 19.37 16.67




Percentage of advances to twenty largest borrowers to total

advances of the bank

05.61%

05.25%

c) Concentration of exposures:

(Amount in X crore)

customers to the total exposure of the bank on borrowers/

customers

Particulars Current year Previous Year
2024-25 2023-24
Total exposure to the twenty largest borrowers/customers 39.45 35.39
Percentage of exposures to the twenty largest borrowers/ 18.31% 18.38%

d) Concentration of NPAs:

(Amount in X crore)

total Gross NPAs.

Particulars Current year Previous Year
2024-25 2023-24
Total Exposure to the top twenty NPA accounts 2.26 2.17
Percentage of exposures to the twenty largest NPA exposure to 81.29% 70.45%

7. Transfers to Depositor Education and Awareness Fund (DEA Fund):

(Amount in X crore)

Sr. Particulars Current year Previous Year
No. 2024-25 2023-24

i) Opening balance of amounts transferred to DEA Fund 1.86 1.75
i) Add: Amounts transferred to DEA Fund during the year 0.02 0.14
iii) | Less: Amounts reimbursed by DEA Fund towards claims 0.00 0.03
iv) | Closing balance of amounts transferred to DEA Fund 1.88 1.86

8. Disclosure of complaints:

a) Summary information on complaints received by the bank from customers and

from the Offices of Ombudsman:

Sr. Particulars
No.

Current year
2024-25

Previous Year
2023-24




Complaints received by the bank from its customers :
1. Number of complaints pending at beginning of the NIL NIL
year
2. Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 | Of which, number of complaints rejected by the bank NIL NIL
4, Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office
of Ombudsman :
5. Number of maintainable complaints received by the NIL 2
bank from Office of Ombudsman
5.1 | Of 5, number of complaints resolved in favour of the NIL 1
bank by Office of Ombudsman
5.2 | Of 5, number of complaints resolved through NIL 1
conciliation/mediation/advisories issued by Office of
Ombudsman
5.3 | Of 5, number of complaints resolved after passing of NIL NIL
Awards by Office of Ombudsman against the bank
6. Number of Awards unimplemented within the NIL NIL
stipulated time (other than those appealed)
Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered
within the ambit of the Scheme.

b) Top five groundsof complaints received by the bank from customers:

Grounds of
complaints,
(i.e.
complaints
relating to)

Number of
complaints
pending at
the beginning
of the year

Number of
complaints
received
during the
year

% increase/ decrease
in the number of
complaints received
over the previous
year

Number of
complaints
pending at
the end of
the year

Of 5, number
complaints

of

pending beyond

30 days

N

w

a

n

()}

Current Year

Ground - 1

Ground - 2

Ground - 3

Ground - 4

Ground -5

Total

o|0o|0|0|0O|0OC

o|0o|0|0|0O|0OC

o|0o|0o|0|0|0OC

O|0|0|0|0O|0O

o|0|0|0|0O|0O

Previous Year

Ground - 1

Ground - 2

Ground - 3

Ground - 4

Ground -5

Total

o|0|0|0|0O|0OC

o|0o|0|0|0O|0O

o|0o|0|0|0O|0O

O|00|0|0O|0O

o|0|0|0|0O|0O




10. Disclosures on remuneration:

9. Disclosure of penalties imposed by the RBI for any violation: N.A.

deferred remuneration and retained
remuneration exposed to ex post
explicit and / or implicit
adjustments.

(ii) Total amount of reductions
during the financial year due to ex
post explicit adjustments.

(iii) Total amount of reductions

Particulars Current year Previous Year
2024-25 2023-24
Quantitative (a) Number of meetings held by the 0 0
disclosures Nomination and Remuneration
Committee during the financial year
(The quantitative and remuneration paid to its
disclosures only members.
covers Whole Time | (b) | (i) Number of employees having NIL NIL
Directors/ Chief received a variable remuneration
Executive  Officer/ award during the financial year.
Material Risk (ii) Number and total amount of
Takers) sign-on/joining bonus made during
the financial year.
(iii) Details of severance pay, in
addition to accrued benefits, if any.
(c) (i) Total amount of outstanding NIL NIL
deferred remuneration, split into
cash, shares and share Ilinked
instruments and other forms.
(ii) Total amount of deferred
remuneration paid out in the
financial year.
(d) | Breakdown of amount of NIL NIL
remuneration awards for the
financial year to show fixed and
variable, deferred and non-
deferred.
(e) (i) Total amount of outstanding NIL NIL




during the financial year due to ex
post implicit adjustments.
(f) Number of MRTs identified. NIL NIL
(g) (i) Number of cases where malus NIL NIL
has been exercised.
(ii) Number of cases where clawback
has been exercised.
(iii) Number of cases where both
malus and clawback have been
exercised.
General (h) | The mean pay for the bank as a NIL NIL
Quantitative whole (excluding sub-staff) and the
Disclosure deviation of the pay of each of its
WTDs from the mean pay.
11. Other Disclosures:
a) Business ratios:
Particular Current Previous
Year Year
2024-25 2023-24
i) Interest Income as a percentage to Working Funds 8.71% 8.97%
ii) Non-interest income as a percentage to Working Funds 1.17% 0.65%
iii) Cost of Deposits 5.00% 4.53%
iv) Net Interest Margin 3.68% 3.98%
v) Operating Profit as a percentage to Working Funds 2.22% 1.99%
vi) Return on Assets 2.22% 2.10%
vii) Business (deposits plus advances) per employee (in X crore) 10.38 8.80
viii) Profit per employee (in X crore) 0.17 0.13

Note :

1. Net Interest Income= Interest Income — Interest Expense.

2. Return on Assets would be with reference to average working funds (i.e., total of

assets excluding accumulated losses, if any).

3. For the purpose of computation of business per employee (deposits plus advances),

inter-bank deposits shall be excluded.




b) Bancassurance business:
The details of fees / brokerage earned in respect of insurance broking, agency and
bancassurance business undertaken by them shall be disclosed for both the current
year and previous year. — Not Applicable

Particular

Current Year
2024-25

Previous Year
2023-24

N/A

c) Marketing and distribution :

Banks shall disclose the details of fees / remuneration received in respect of the
marketing and distribution function (excluding bancassurance business) undertaken

by them. — Not Applicable

Particular

CurrentYear
2024-25

PreviousYear
2023-24

N/A

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (categorywise) sold and purchased during the year shall be

disclosed.
S. No. Item Amount Amount Sold Net Amount
Purchased (a) (b) Outstanding (a-b)
1 PSLCTOTAL 0] 0] 0]
2 PSLC GENERAL 0 0 0
3 PSLC AGRICULTURE 0 0 o
4 PSLC SMALR MARGINAL FARMERS 0 0] 0]
5 PSLC MICRO ENTERPRISES 0 0] 0]
e) Provisions and contingencies: (Amount in X crore)
Provision debited to Profit and Loss Account CurrentYear PreviousYear
2024-25 2023-24
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.00 0.57
iii) Provision made towards Income tax 2.25 2.01
iv) Other Provisions and Contingencies (with details) 0.00 0.28
Standard Assets Provision 0.00 0.00
Technical and prudential write off 0.00 0.28




Himatnagar Nagarik Sahakari

f) Payment of DICGC Insurance Premiunx

Bank Limited

(Amount in X crore)

Sr. Particulars CurrentYear | PreviousYear
No. 2024-25 2023-24

i) Payment of DICGC Insurance Premium 0.39 0.37
ii) | Arrears in payment of DICGC premium 0 0

g) Disclosure of facilities granted to directors and their relatives:

UCBs shall disclose any fund or non fund (guarantees, letters of credit, etc.) facilities

extended to directors, their relatives, companies, or firms in which they are

interested. (Amount in X crore)
Particular CurrentYear | PreviousYear
2024-25 2023-24
Overdraft Against FDR Facilities granted to Directors and their 0.84 0.00

Relatives

h) Disclosure on amortisation of expenditure on account of enhancement in family

pension of employees of banks : N.A.

FOR TANMAY V. RAJURKAR & CO. For Himatnagar Nagrik Sahakari Bank Ltd.

Chartered Accountants
FRN: 012166C

CA PULKIT RATHI

Partner

M.No.: 430800

UDIN : 25430800BMNQQB3401
Place: HIMATNAGAR

Date : 05/06/2025

Chairman

Professional Director

Vice Chairman

CEO In-Charge




Investment in Government Security as on 31-03-2025
Held to Maturity

Sr. No. Particulars Face Value Book Value

1 6.01% GOI 2028 5,25,00,000.00 5,25,00,000.00
2 6.13% GOl 2028 7,15,00,000.00 7,15,00,000.00
3 6.83% KARNATAKA SDL 2026 5,00,00,000.00 5,00,00,000.00
4 6.82% MAHARASHTRA SDL 2026 4,12,80,000.00 4,12,80,000.00
5 7.24 RAJASTHAN SGS 2034 5,00,00,000.00 5,06,25,000.00

Grand Total 26,52,80,000.00 26,59,05,000.00

Available for Sale
Sr. No. Particulars Face Value Book Value

1 182 DTB 10042025 5,00,00,000.00 4,97,08,300.00
2 091 DTB 03042025 5,00,00,000.00 4,98,75,450.00
3 182 DTB 17042025 5,00,00,000.00 4,97,94,500.00
4 091 DTB 24042025 3,00,00,000.00 2,98,46,820.00
5 5.79 GOT. STOCK . 2030 5,00,00,000.00 5,01,40,000.00
6 5.79 GOT. STOCK . 2030 5,00,00,000.00 5,00,70,000.00
7 6.19% GOI 2034 5,00,00,000.00 5,01,15,000.00
8 6.19% GOI 2034 5,00,00,000.00 4,99,97,500.00
9 6.19% GOl 2034 5,00,00,000.00 5,00,90,000.00
10 7.01% MH SDL 2032 2,05,90,000.00 2,05,92,059.00
11 7.04% TELANGANA SDL 2032 5,00,00,000.00 5,01,20,000.00
12 7.14% TELANGANA SDL 2033 2,25,60,000.00 2,25,62,256.00
13 7.26% HARYANA SDL 2032 2,00,00,000.00 2,00,30,000.00
14 7.83% WEST BENGAL SDL 2032 2,00,00,000.00 2,00,28,000.00
15 7.80% TAMIL NADU SDL 2032 2,00,00,000.00 2,00,20,000.00
16 7.68% UTTARPRADESH SGS 2032 1,00,00,000.00 1,00,18,000.00
17 7.81% GUJRAT SGS 2032 1,00,00,000.00 1,00,15,000.00
18 6.97 % GS 2026 5,00,00,000.00 5,13,95,000.00
19 7.98 % GSDL 2026 2,00,00,000.00 2,00,00,000.00
20 7.69 % GSDL 2026 4,23,00,000.00 4,23,00,000.00
21 7.16 % MAHARASHTRA SDL 2026 4,13,40,000.00 4,13,40,000.00
22 8.24 % GS 2027 50,00,000.00 49,87,500.00
23 7.50 % GS 2034 50,00,000.00 50,00,000.00

Grand Total 76,67,90,000.00 76,80,45,385.00
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Rate of Interest Loans & Advances w.e. 1. 17/07/2025

Particulars Rate P. A.
1. HPCC 13.00%
2. Hypo / Industries CC
1) up to Rs.1000000/- 11.00%
i) Rs.10,00,001 to Rs. 5000000.00 11.25%
ii1) Rs.50,00,001 & 1,00,00,000.00 10.00%
iv) Rs. 1,00,00,001 & Above. 9.50%
3. Mortgage CC up to Rs. 5000000/- 11.50%
4 FD OD / FD Loan
(a) 1% More of the FD Rate
(b) 2% More of the FD Rate (For Third Party FDR)
5. Unsecured Loan 12.00%
6. Housing Loan 9.25%
7. Mortgage Loan up to Rs. 10000000/- 12.00%
8. Term Loan
i) up to Rs.1000000 11.50%
i1) Rs.10,00,001 to Rs.25,00,000.00 12.00%
iii) Rs.25,00,001 & 5000000.00 12.50%
iv) Rs.50,00,001 & Above. 13.00%
9. Doctors Loan (For Hospital & Equipment’s) 9.00%
10. Loan Against Gold Ornament 8.90%
11. Loan Against Govt. Security (NSC, KVP) 10.00%
12. Vehicle Loans
New Commercial Vehicle With collateral Security 13.00%
New Commercial Vehicle Without collateral Security 14.00%
Old Commercial Vehicle With collateral Security 13.00%
Old Commercial Vehicle Without collateral Security 14.00%
New four Wheeler 9.25%
Old four Wheeler 12.00%
New Two Wheeler 11.50%
New Three Wheeler 12.50%
13. Loan Against Consumer durable Items 14.00%
14. Solar Power Project Loan 11.00%
15. Project Loan (Construction) 12.00%
16. Personal Loan 11.50%
17. Professional And Self Employees Loan 10.00%
18. Solar Roof Top Personal Loan 11.00%
19. Overdraft Against Property up to Rs. 2500000/- 12.00%
20. Loan Against Property up to Rs. 2500000/- 12.00%
21. New Project Loan for Education 9.50%
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